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A LOOK BACK AT 2019
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2019 was a milestone year for Iowa's startup

and tech communities. It saw the rise of many

startup companies, the arrival of multiple new

accelerators and  plenty of groundbreaking

news covering the Iowa tech and startup

scene.

 

If you think you missed anything, we’ve got

you covered. The following offers a glimpse

into some of the biggest events and stories

that took place in 2019.  

 

Take a  look back  at the events and stories

that shaped an extraordinary year.

 

 

-Jake Slobe, Managing Editor



In 2019, Clay & Milk tracked investment

rounds raised by companies in Iowa for

each quarter.

 

The series, titled  Investing in Iowa, is

made from a combination of SEC

filings, Crunchbase and previous Clay &

Milk stories from throughout the year.
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So far in 2019, 31 Iowa-based

companies have raised just over $43

million.

 

14 of the 31 companies that have raised

capital in 2019 have had rounds of over

$1 million. 

 

2019  has a seen a similar number of

rounds raised to 2018, but with much

less capital being raised overall. For

comparison, 2018 saw 31 companies

raised $105 million, more than double

what's been raised this year so far. 

 
 

* The amount shown raised is not representative of the
entire quarter and will be updated with final numbers
when the quarter is over.

 

 

INVESTING IN IOWA
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Illustration by Nathan T. Wright.



ISU Student Innovation Center
Set to open January 2020, the  Student
Innovation Center  (pictured below) will be

a   hands-on center for collaboration all

across campus. Envisioned as a highly

flexible, technology rich and dynamic space,

the Student Innovation Center will be a

launch pad for student collaboration and a

landmark building that promotes

interdisciplinary learning, student projects

and hands-on experiences.

Photo by Jake Slobe.

CYstarters fuels student entrepreneurs
CYstarters is an 11-week program through

Iowa State University that provides students

with financial support, professional

resources and educational workshops for

startups.

 

The program, now in its fourth year, has now

provided $365,000 in funding to 50 different

student businesses.

 

Over the last few years, colleges in Iowa have

begun to more actively pursue

entrepreneurship initiatives, ramping up

efforts to equip students with the

entrepreneurial skills and resources needed

to start their own businesses.

Here are some of the events that
happened at universities in 2019:

UIowa hosts multiple startup competitions 

The University of Iowa hosted multiple pitch

competitions throughout 2019,

 

In October, the University of Iowa announced

The Iowa Innovation Challenge which will

award $225,000 in total funding during the

2019-2020 academic year to startups across

the University of Iowa’s campus.

 

UNIVERSITIES ARE EMBRACING
ENTREPRENEURSHIP
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NewBoCo's new accelerator program—

called  Iowa EdTech Accelerator, is a

collaboration between regional business

resources and education industry leaders,

including the Iowa City Area Development

Group, The University of Iowa, Higher

Learning Technologies, ACT, and the Iowa

Economic Development Authority.

 

NewBoCo also announced its intention to

train Iowa’s teachers until 100 percent of

Iowa’s schools offer Computer Science.

Today, that number is 45 percent, up from

40 percent when NewBoCo’s initiative

began two years ago. 

NEWBOCO CONTINUES TO
INNOVATE
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2019 was a big year for NewBoCo  as the

Cedar Rapids nonprofit made several big

announcements, including a $30 million

multi-stage venture capital fund and an

edtech-specific accelerator program.

 

The nonprofit announced the ISA Ventures
Fund, $30 million multi-stage fund focused

on bringing capital for early-stage startups,

fast-growing companies, and expansion-

stage companies to Eastern Iowa. The Fund

will invest in about 125 companies from

2020-2024, across a variety of industry

sectors; companies will range from early

stage startups to mature, expanding

companies.

 

Photo provided by NewBoCo.



It was a big year for entrepreneurship in

Jefferson as the community celebrated the

launch of the first rural Forge, a tech

training center designed to help grown and

retain tech talent in rural Iowa.

 

The opening of Jefferson’s Forge, owned by

Accenture, is just part of a larger coalition

focused on bringing tech jobs to Greene

County. In addition to opening a new Forge

in Jefferson, Pillar Technology will be

launching a software development training

program in collaboration with Greene

County Community School District and

local community colleges.

 

FIRST RURAL FORGE 
LAUNCHES IN JEFFERSON
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“If we can do this in Jefferson, Iowa, why can’t

we replicate this around the country, around

the state and other rural communities. This is

how we’re going to lead the 21st century. This is

how we’re going to make sure America stays

ahead in technology.”

 

–Ro Khanna,  California U.S. Representative

Students that go through the program will

enroll in fourth months of tuition-free

software development training provided by

Accenture and designed to prepare rural area

students for high-demand, software

development jobs in Iowa.

In June, Corteva Agriscience  announced

plans to fund 25 scholarships for students in

DMACC’s Computer Languages program.

Safura Kahn, a student from Glidden, is the

program’s first scholarship recipient. Kahn is

hoping to learn new software and technology

skills that will propel her into a career in

engineering.

 

In addition to a partnership with DMACC and

Corteva, Jefferson has partnered with The
Tech Interactive, a science and technology

center, to provide development seminars to

teachers in Greene County’s K-12 schools.

Photo by Jake Slobe.



In May, more than 200 people from

around the Midwest gathered at the

Temple for Performing Arts in Des

Moines for Monetery 2019.

 

The first day of the event consisted of

six different sessions throughout the

day examining the future of the

internet, advice for startups, how tech

can affect policy and the importance of

building ethical software.

 

The second day of the summit was

devoted to one-on-one meetings

between selected startups and venture

capital firms traveling to Des Moines to

participate in the conference.

MONETERY BRINGS IN INVESTORS
FROM AROUND MIDWEST
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To wrap up the day, Dwolla announced a

$10,000 donation to two Iowa nonprofits.

 

The first donation was to PI 515, an after-

school program educating Iowa’s

underserved population. The second

donation was to Iowa Safe Schools, an

organization that provides safe, supportive,

and nurturing learning environments and

communities for LGBTQ and allied youth

through education, outreach, advocacy and

victim services.

 

Dwolla also announced the  Transition
Forward Project, a collection of resources

to help companies and organizations

develop guidelines inclusive of transgender

and gender-nonconforming employees.

Photo by Jake Slobe.



Techstars, in partnership with Grinnell
College, announced this year the

creation of a new accelerator program,

Techstars Iowa, which will take place

in Des Moines starting next year.

 

The investment office of Grinnell

College will provide the initial funding

for Techstars Iowa, committing enough

money to support the program through

its first three years.

 

The inaugural cohort will run for 13

weeks, from Sept. 2020 to Dec. 2020

and will accept 10 startups.

Startups accepted into the program

will receive $20,000 in funding and will

have the option of taking an additional

$100,000 in convertible notes.

 

The program will be lead by Techstars

Iowa Managing Director, Kerty Levy.

Prior to taking the Managing Director

position, Levy served as the Interim

Managing Director of the Iowa Agritech

Accelerator.

 

Applications will open on Feb. 17 and

be accepted through May 10, 2020.

TECHSTARS COMES TO IOWA
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Two Des Moines based accelerators—

the Iowa Agritech Accelerator and

the Global Insurance Accelerator—

had new Managing Directors take over

in 2019.

 

The  Global Insurance Accelerator  (GIA)

announced in February Nicole
Gunderson  as its new Managing

Director.

Prior to starting at GIA, Gunderson

worked as the Chief Operating Officer

of Speeko and the Vice President of

Sales and Strategy at Dwolla. She also

has experience as a seed stage investor,

serving as a managing partner of Five

Island Ventures Partnership.

Nadilia Gomez took over as Managing

Director of the Agritech Accelerator on

Aug. 1.

 

Gomez joined the accelerator from

Corteva Agriscience, one of the

accelerator’s six investor companies,

where she served as a senior research

scientist in Predictive Ag and as digital

pillar leader of the Disruptive Business

Innovation Portfolio.

 

At Corteva, she was responsible for

tactical and strategic planning of

digital solutions for breeders,

agronomists and farmers. Nadilia has

also spent time serving on various

influential industry association boards

and committees, including the

Technology Association of Iowa and the

South Central Region Governor’s STEM

Advisory Board.

 

DES MOINES ACCELERATORS SEE
CHANGES IN LEADERSHIP
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“There’s a lot of strengths to build on.

One of the areas I think is an opportunity for

us, is to figure how we continue to support

the companies through fundraising processes

if that’s the path that they go down.” 

–Nicole Gunderson

Photo provided by Global Insurance
 Accelerator.

Photo provided by Iowa Agritech 
Accelerator.



A BIG THANKS TO OUR 
GENEROUS SPONSORS
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Clay & Milk started in 2016 on the

theory that Iowa's startup community

was beginning to thrive and people

had a strong interest in reading about

new ventures happening throughout

the state. 

 

Clay & Milk has had a great start and

we've developed an enthusiastic

readership. In the last two years, we’ve

published over 1,000 stories and have

had over 250,000 visits to our

site. We've proven that there is a strong

demand for the type of work Clay &

Milk is producing. 

 

We have readers. We want Clay & Milk

to go on for a long time. We need to

make Clay & Milk self-sustaining in

order for that to happen.

1)  Company Sponsorships.  Since its

inception, Clay & Milk has been

supported by Iowa companies that

have overlapping interests with us and

want to help move the Iowa innovation

community forward.

2) Become a Patron. Patreon allows

individual readers can donate whatever

amount they want per month and the

donation is recurring each month after

that. Anything, from $1/month up, is

hugely helpful to our cause.

3)  The Clay & Milk Job Board.  Last

year, we started the Clay & Milk Job

Board for people to find and submit

tech and startup jobs in Iowa.

Those interested in supporting Clay
& Milk can do so in several ways:

CLAY & MILK
RELIES ON YOUR SUPPORT
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With your help, we can ensure that Iowa's

startup and entrepreneurial communities

continue to get the coverage they deserve.

Consider making a donation today that will allow

us to shine a light on the ideas of tomorrow.

BECOME A 
SPONSOR

BECOME A 
PATRON

Visit clayandmilk.com/supporters or contact Jake Slobe at jake@clayandmilk.com for more details.


